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The Chair
« Economie des Partenarr-
ats Public-Privé » is the fruit
of long discussions between
Sorbonne Graduate Busi-
ness School - IAE and Suez
Environnement, one of the
world leader companies for
water and waste manage-
ment. Together, they had
the willingness to create a
Research Centre dedicated
to the study of public-private
arrangements. Indeed, the
provision of public services
(such as water distribution
and sewerage, urban trans-
ports, education, infrastruc-
ture, waste treatment) has
been the subject of much
transformation and debate
for the past twenty years.
This is the case for both
developed and developing
countries.

The strong financial con-
straints borne by local and
national public authorities
have led to the development
of public-private  partner-
ships for projects requiring
high investment levels. The
current financial crisis has

strengthened this trend.

In the meantime, we observe
that ideological debates often
cloud the issue of the real

economic opportunity and
desirability of public-private
arrangements. These dog-

matic views drive diametri-
cally opposite recommenda-
tions for public service provi-
sion from “fully public” to
“systematic PPPs”.

Whereas the issue of public-
private partnerships [in the
widest sense of the word,
public-private partnerships
include concessions, lease
contracts, PFIs and French
“contrats de partenariat’] has
been relatively neglected by
the scientific  community,
there is a recent increasing
interest for this subject. Re-
searchers can rely on more
and more data and feed-
backs, and their investigations
have enabled to increase the
knowledge on this issue. The
practices of central and local
authorities as well as private
parties are now much better
understood.

The issues raised by the Chair EPPP

On the theoretical side, several
tools in the field of Contract
Theories and New-Institutional
Economics have been devel-
oped to provide a sound eco-
nomic analysis of public-private
arrangements. Most of the
existing works are essentially
theoretical and they focus on
the determinants of the choice
of arrangement to provide pub-
lic services.

Researchers of the Chaire
Economie des Partenariats
Public-Privé use both theoreti-
cal and empirical approaches.
Thanks to the collaboration of
practitioners and academics,
the Chaire Economie des
Partenariats Public-Privé  will
pay particular attention to the
execution of PPP projects and
their evolutions, to make them
sufficiently flexible so that they
can adapt a very complex and
changing environment. The
evaluation of the efficiency of
these contracts is also of high-
priority in our road map.

The E-PPP Chair adopts an approach of global analysis of public-private partnerships. Several
questions are tackled in the works of the team:

° The advantages and limits of public-private partnerships

° The evaluation of PPPs performances, compared to traditional public provision.

° The strategic choices of public and private actors.

. The advantages and limits of the different procurement solutions for PPP contracts.

. The issues raised by the execution and adaptation of PPPs.

° gfe]rt?vii[r;épsact of the institutional and regulatory framework on the management of public

° The contractual design of public-private partnerships.
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Scientific Board

Eric Brousseau
(University Paris X)

Christian de Boissieu
(University Paris I and Head of the
French Council of Economic Ana-

lysis)
Eduardo Engel
(Yale University)

Antonio Estache
(Université libre de Bruxelles)

Jean-Michel Glachant
(European Institute of
Florence)

Robert Gibbons
(Massachussets Institute
of Technology)

Elisabetta Jossa
(Brunel University)

Stéphane Saussier
(IAE of Paris I Sorbonne)

Brian Silverman
(University of Toronto)

Pablo Spiller
(University of California Berke-

ley)

Stéphane Straub
(Toulouse School of Economics)

The output of the Chair

The Chair “Economie des Partenariats Public-Privé” aims at producing knowledge and tools to help
decision makers. The objective is to progress in the understanding of public-private partnerships and
their efficiency properties. Thus the principal scientific output of the Chaire Economie des Partenariats
Public-Prive will be diffused through the publication of academic articles.

In order to adapt this production to the expectations of the practitioners implied in such partnerships,
the researchers will also schedule regular events to make the different PPP actors and researchers
come together through quarterly breakfast-seminars, seminars, workshops and annual international
conferences.

The structure of the Chair

The Chair « Economics of PublicPrivate Partnerships » of Sorbonne Graduate Business School- IAE is a
group of researchers who work together to progress on the challenges of the Chair. They also consoli-
date the links with other institutions and researchers who are not permanent members of the Chair.

Head of the scientific board

Stéphane Saussier (Sorbonne Graduate Business School - IAE of Paris [)
Co- Director of the scientific board

Carine Staropoli (University of Paris []

Permanent members of the Chair

Miguel Amaral (University of Paris 1), Laure Athias (IDHEAP - Lausanne), Jean Beuve (Sorbonne Gra-
duate Business School - IAE of Paris), Eshien Chong (University of Paris Sud), Julie de Brux (Sorbonne
Graduate Business School - IAE of Paris), Claudine Desrieux (University of Paris 2], Freddy Huet
(University of Nice), Aude le Lannier (Sorbonne Graduate Business School - IAE of Paris), Jean-Michel
Oudot (French Ministry of Defense], Stéphane Saussier (Sorbonne Graduate Business School - IAE of
Paris), Carine Staropoli (University of Paris 1), Anne Yvrande-Billon (French Council of Economic Analysis
and University of Paris 1)

Scientific Board;

The Scientific board meets once a year to decide and validate the guidelines of the Chair EPPP.

Some Recent Publications

° De Brux J., « The Dark and Bright Sides of Renegotiation: An Application to Transport Conces-
sion Contracts », Utilities Policy, 2010, vol. 18, p 77—85

° Saussier S,, C. Staropoli, A. Yvrande, « Public- Private Arrangements, Institutions, and Competi-
tion: When Economic Theory Meets facts », Review of Industrial Organization, 20089, vol. 35 (1-
2),p1-18

° Desrieux C., « Owner or Holder? A Critical Study of Property Rights in Public Services », Journal

of Institutional and Theoretical Economics, 20089, vol. 20, p 230—249

° Amaral M., S. Saussier, A. Yvrande, « Auction Procedures and Competition in Public Services:
the Case of UrbanTransport in London and France », Utilities Policy, 2009, vol.17, p 166 —17




